RARBIHR A Mo

L Investment Consulting Co. . Ltd

AR SN

BE (002095): fHERS, BAFFEEZERE

i EAAT A /2R A BB S

IREHHEE: 200884 A 17 H

FEVFER (BA: BAT)

2006A  2007A  2008E  2009E
EBA 63 78 99 123
(+/-) -1.48% 24.59% 25.90% 24.91%
EOVAFE 33 50 48 59
(+/-) 3.36% 52.47% -2.35% 21.78%
5 & T B A

28 42 40 49

EIRETZINE]
(+/-) -3.07% 49.87% —4.57% 21.78%
BAREHR
FRBE AWM 047 070 0.45 0.55
I EPS (JT)
DIECENCED 138.3  92.5 96.3 78.8

ARIEXER (2007 4£12 A 31 Hib)

SEA/CmE Ok 6,000/1, 625
W (47 10. 56
531 2E LA TG 5.73
B (%) 11.70

Bz (RiE—%)

wwwwww
< b ©® =~ ® ® © = & o~ N @

xxxxxx

ooooooooooooo

ooooooooooooo
3 5 5

© © ©w © ©w ©» © ©» © © © © ©

XEENRE

XEEE (). HK: 65
010-66045570  liuxd@txsec.com
BR %5 #4 010-66045555
BREHBFE service@txsec.com

WAERT R, LALEAME

R s

BT M 65.00 T

ANE] 2007 EFLIMEN RN 7, 824 AT, [ LK 24. 24%;
SSIENLFIE 4, 957 5T, FEEEIG4K 55. 14%; VAR E AR
BERSEF)E 4,216 AT, F LG 51. 28%; FARILES 0. 70
TT; PEFMEAT 10 BREEE 5 B, RIS 1T (B8,

M ERAR S I NIEKE R, ARAR—REWNEBBET
mEREdl, FENZEMEEMARS . WEEEHET RS
Mr&&miRs. REHABTARPEMET STUES{ER
BAEERARZ I ANIEKI D, 5 MWEEMARS I 553K
UGN2, 759 A 7T, EEbig4cd2%, izl SN S AT E
WNRILEE A35%. T & kRS aIE R ARSI S LIk
A3, 190/ 7T, [EbEiE4<25. 10%.,

FELUSEMNRRERRBE, PHEFAFEMERS. REHR
NFEEWZEFZEH0.93%, FLLIRZ0. 4 NEN S, &
KRFRE. HTFAFEMTANEREOEN, FREHA
NFHEAE B AER LLIES2. 36N E N S, LEFI41. 01%,

BRWAR R RS . IREHAR T FHIEES T
AERMFEREARARBIHERSE. BEEFRTRER
FER1, 531ATT, IZBULA & 22 B FE B E0AT ELE A30%,

MRGIPRIEF KR, AT OTEFESEUNIE LLIE1<19%.

ARMEEMEFHRENIN. LKL IM. FEHREANE.
RYEA Il exaR Wk E ST, FEMLIMINPELG RN EE
RE AL Tk FIE W AR s BR S HER P IAFIE —.

BRIZEEANMBBEFEAZHIAT, EEHETFRASLAAN
PEBLSBFEEIGMTIANE. FNMNECEEEFia#HE
Bk muEduE. MARMEATWILRTFRESRES, %
BALTHEEEMY, BAR—MRE T LML ES LU X
MEEBMY K. B%FNEE bRy E R ASRUERI
HARIL, i REABRRAFS HIRE HEK.

A B8 EFIE AR B AR EZEENE DA A
4,023 T4, 90077 7T, RN EHIERE B AN ENER
W25 450. 457CF00. 55T, 0TERI0IFEHI BT BE N5 /493
f&. 96fZFNFA791E, BHRIEBRELTHEFRSAELARMN
BEEEMHREKERA62(E, FEE2AE AL SHE R T iE
ZEBRMNSHE, EHAF P BIRETER.

RLESYES s £ L1




au TX Investment Consulting Co., Ltd. / 2 8 B R /‘GF‘ IR B R

Ex S£EEZRATN (FT

WAL FITT 2005 | 2006 | 2007 | 2008E | 2009E
—. Bl Sl 6,374 | 6,280 | 7,824 | 9,851 | 12,305
B BRI (%) 19.86% | —1.48% | 24.5%% | 25.90% | 24.91%
(1D BN (EEWEEAN) 6,374 | 6,280 | 7,824 | 9,851 | 12,305
ALK (%) 19.86% | —1.48% | 24.59% | 25.90% | 24.91%
FENMSERZE %) 92.51% | 90.59% | 90.49% | 91.00% | 91. 00%
(2) HAkS A 0 0 0 0 0
=, Bl R A 3,199 | 3,369 | 4,397 | 5,209 | 6,409
=457 477 591 744 887 | 1,107
e FENES A 477 591 744 887 | 1,107
LW INZ 357N — — 0 0 0
BB B 346 351 438 552 689
BE PR A0 R 0 0 6 0 0
Him) 28 2,376 | 2,427 | 3,209 | 3,771 | 4,613
Hp: & 1,461 | 1,661 | 2,446 | 2,541 | 3,076
HHRH 1, 020 840 | 1,357 | 1,330 | 1,637

It %% % -106 -74 | 594 | -100 | -100

SR 2 % 37.27% | 38.65% | 41.01% | 38.28% | 37.49%
e S EZRS)E R 0 0 0 0 0
BEERE -36 359 | 1,531 200 0
=, BIWANE 3,146 | 3,252 | 4,958 | 4,841 | 5,896
EAREE L G0 — 3.36% | 52.47% | —2.35% | 21.78%
EMEAREZE (%) 49.35% | 51.78% | 63.37% | 49. 15% | 47.91%
PR =R 2NN 16 9 110 10 10
W BN 0 0 8 0 0
N P R R Tl N RE E PN 0 0 0 0 0
0. FiE AR 3,191 | 3,318 | 5,060 | 4,851 | 5,905
RS AE R %) 6.93% | 3.99% | 52.48% | —4.13% | 21. 74%
e Pt 265 502 763 728 886
LR ARE (%) 8.30% | 15.12% | 15.08% | 15.00% | 15. 00%
Tiv HANE 2,926 | 2,817 | 4,297 | 4,123 | 5,020
HRRESE A (%) 6.58% | —3.74% | 52.55% | —4.04% | 21. 74%
He, HERARFREEEME | 2,902 | 2,813 | 4,216 | 4,023 | 4,900
BEA m A o) 7.53% | =3.07% | 49.87% | —4.57% | 21. 78%
HANEZE (%) 45.53% | 44.79% | 53.88% | 40.84% | 39.82%
el &Rk 24 4 81 100 120
HEAFRKE o/ 0.64| 0.47| 0.70| 0.45| 0.55
BRER™ G/ 2.32| 5.29| 5.73| 4.20| 4.75
BB R (%) 27.77 | 8.86| 12.26| 10.71 | 11.58
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