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2007 2008E 2009E 2010E 2011E 2012E
Capacity | t 1280 1280 4280 4280 4280 4280
Il Xinjin t 3000 3000 3000 3000 3000 3000
Leshan t 3000 3000 3000 3000 3000 3000
Price m 2.1 2.4 2 1.6 1.4 15
Gross Income m 159 1,547 2,648 3,763 5,393 4,622
Net income 119 1,160 1,407 2,064 3,020 2,719
N e ®E EPS 0.92 1.10 1.55 2.22 2.01
— bkt 38.90%  38.90% 38.90% 38.90%  38.90%
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1341 451 538 762 1,090 988
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Cap and Energy
Reduce Global _Dependence oW Energy Fund Quota PTC
feduce cut foreign oil A $50 billion new "Connie Mae'

greenhouse gas e (5 (e Strategic Energy renewables generating  program to make it

emissions by 80 thirds from 2030  Fund to alternative 25 percent of electricity easier f_or low and
percent from e i by 2025 middle-income
% 1990 levels by proj 9y- Americans to buy

Hillary Clinton ¥
{

reduce oil invest $150 billion establish RPS to require
.= 80 percent consumption by at over 10 years to that 25 percent of
p Barack Obama Ll below 1990 least 35 percent, biofuels and fuel electricity consumed is

levels by 2050 or 10 million infrastructure and derived from solar, wind

barrels per day, by commercial-scale and geothermal by 2025
20 percent by create the $13 power companies should a $5,000 tax credit for

= < 2020, and 80 L generate 25 percent of homes and small
. billion-a-year New . . N
John Edwards ~ Ml percent from their energy from businesses that invest
g Energy Economy ; - -
1990 levels by . renewable sources by in onsite generation of
2050 2025 renewable energy
“making sure that
s Ry ournatlonsfutqre
will always be in
our hands”
R . .
will achieve
to explore, to
energy

conserve, and to
pursue all avenues
of alternative energy

Mike Huckabeg] independence by
the end of his

second term
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S-grade Country 2003 2004 2005 2006 2007E 2008E 2009E 2010E

Tokuyama Japan t 1000 1200 1400 1400 1400 1500 1900 1900
Hemlock us t 2000 2100 2100 3000 5000 7100 9500 14000
AsiMI(REC) us t 0 150 200 1500 1500 3000 3000 3000
SGS us t 1900 2200 2200 2200 2200 8500 8500 8500
MEMC us t 0 0 0 1100 1100 1400 1500 5000
Mitisubishi us t 100 100 100 100 150 150 150 150
Mitisubishi Japan t 200 100 200 200 200 200 200 200
Wacker German t 1600 1800 1900 2800 2800 5500 8500 15500
Sumitomo Titanium Japan t 0 0 0 0 0 0 0 0
MEMC Italy t 0 0 0 0 0 0 0 0
Sum 6800 7650 8100 12300 14350 27350 33250 48250
Growth rate 12.5% 5.9% 51.9% 16.7% 90.6% 21.6% 45.1%
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